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+HUH ZH DUH DW WKH GDZQ RI DQRWKHU QHZ \HDU , KRSH WKDW 1
<HDU DOO RI XV ZLOO WDNH VRPH WLPH WR UHIOHFW XSRQ WKH OHVVF
SDXVH DPLGVW WKH IDPLO\ FHOHEUDWLRQV WR OLIW RXU KHDUWV WR *
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'H ZRUVKLS D FUHDWLYH UHQHZLQJ *RG ZKR SURPLVHV WKDW HDF
FDQ EH D QHZ E¥HIKRQ®J, DP PDNLQJ BBOHWRMWLRQKHUHIRUH LI DQ\RQI
&KULVW KH RU VKH LV D QHZ FUHDWLRQ WKH&RUE WKLDRQH WKHRBHE
ZD\ WR QHZ OLMN KDH/IERWR ZDLW IRU D Q¥ ZJUDIFWH WR FEORIHMP®G UHVK
LW GRHV RIIHU XV D XQLTXH RSSRUWXQLW\ WR VORZ GRZQ DQG UHIOHF

7KLV \HDU P\ VHQVH LV WKDW *RG ZDQWV WR GHYHORS DQG GHHSH
FKDQJHV DQG WUDQVLWLRQV RYHU WKH ODVW FRXSOH RI \HDUV DQG Qf
FRQQHFWLRQV ZH ZLOO EH VWDUWLQJ WZR QHZ PLQLVWULHV LQ

7KH ILUNUWWVEXQGD\ )JHQQREKKLBELUVW 6XQGD\ RI HDFK PRQWK ZH Z
IDVW DQG H[WHQGHG IHOORZVKLS WLPH EHWZHPD® ZRIMRK SS R HIUGH. FTHAH \
EUHDNHUV WR KHOS HYHU\RQH PHHW QHZ SHRSOH LQ QHZ ZD\V 7KLV Z
ERWK $0 DQG $0 ZRUVKLS VHUYLFHV ZLOO HQMR\ WKLV WLPH WRJH\

7KH VHFRQG QHZ PLQLVWU\&RRPXQH VE\OWEEBWHLM RXSY ZLOO PHHW
PHPEHMKRPHY WR GHHSHQ UHODWLRQVKLSY DQG VSLULWXDO JURZWK 7
LQJ WKH VFULSWXUHZRBPKWE W HAHMNFH DQG WKHQ UHIOHFWLQJ RQ  R(
SDFWHG XV RQH ZD\ WKDW WKH VFULSWXUH FKDOOHQJHV XV RU LQY!
VFULSWXUH RU VHUPRQ LQVSLUHV XV WR PDNH 7KLV PRGHO RI IDLWK
QL]JHG HYHU\RQH LQWR &RYHQDQW 'LVFLSOHVKLS JURXSV VR WKDW WK
LQ ORYH

0\ SUD\HU LV WKDW WKHVH QHZ PLQLVWULHV ZLOO FRQVSLUH ZLWHK
WLIXO LQ WKLV FRPPXQLW\ 7KDQN \RX /*80& IRU \RXU IDLWK \RXU VF
ZRUOG , DP JUDWHIXO WR VHUYH DV \RXU SDVWRUY:DV:ZH HQWHU WKH

3DVWRU -HQQ




